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About Islamic Banking

The Islamic Banking is based on a few sound basic principles of Murabaha, Mudaraba, Musharaka, ljara,
Istisna'a, Bai-Salam, etc. Islam permits trade and commerce but strictly prohibits interest in any form
(nottraditional usury alone) is a manifestation of injustice, exploitation, hard-heartedness and cruelty.

Man is by nature a social being. He, in his individual capacity, cannot meet all his needs single-handed.
So, every one of us needs cooperation of others people. The cultivator grows food crops and thus
undertakes feeding of others beside himself. The tailor provides us with dress. The blacksmith and
carpenter keep man supplied with furniture, implements (to work with), and arms (for protection).
Those rearing domesticated animals and dairymen serve people needs, draught animals and also his
food. It would have been very difficult for him to go from place to place looking for the necessities of life.
So, some people came forward as merchants collecting their products from manufacturers and
industrialists for the purchasers far away from them. And thus, shops and markets came in to existence.
In this way agriculture, industry, trade, renting system and many utility services became the means of
meeting man's needs. In trade, goods used to be bartered. But this involved movement of goods from
one place to another — a toilsome job and great hardship. So, to solve this problem, gold and silver
currency came in as an alternative exchange material, replacing barter.

The modern banking system is, in fact, the representative of evil (usury) of the capitalistic order, which
through exploitation, and extortion sucks the blood of mankind. And on the other side, creating inflation
(plethora of currency created artificially), it breaks the backbone of man's economy. But all against the
humanitarian Quranic injunction, the international banking system prohibits/discourages trade
(through embargoes) and permits/encourages usury (Riba).

But banking is not altogether barren and devastating. It has certain advantages too, particularly in
promoting commerce and industry and extending this sphere of trade to the international boundaries
and in its endeavors to take the manufacturers to various countries from one end of the world to
another; both of which activities are essential for man's progress and beneficial to him in many other
ways. So, the agency of an institution like bank s indispensable for a man of the world today.
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Since the beginning of the 18th century, banking has been conducted on an interest-based system of
lending money to those in need. With no other alternative was available. People had no choice but to
borrow money at often high interest rates. This led to the formation of an unfair system that brought
unnecessary hardship on people. Islamic banking is unique in the way rather than opting for interest as a
way of generating wealth, that it helps individuals as well as businesses build tangible and appreciating
assets for themselves. This not only leads to prosperity founded on a solid economic base, but also
encourages the spirit of entrepreneurship amongst its customers. Islamic banks are based on the unique
concept of profit and loss sharing with the customers by way of various Sharia-compliant financing and
investment tools which is a perfect of mode of finance and investment.
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(Quran 2.276) Allah Destroys interest (Riba)
and gives increase for charities.




Tagwa Banking in India

The Reserve Bank of India (RBI) has decided not to pursue a proposal to introduce Islamic banking in
India. Decision in this regard was taken after considering wider and equal opportunities available to all
citizens to access banking and financial services. The proposal to introduce Islamic banking was first
made in 2008 by a committee on financial sector reforms chaired by former RBI Governor Raghuram
Rajan.

In considering RBI's opinion, found the complexities of Islamic finance and various regulatory and
supervisory challenges involved in the matter and also due to the fact that Indian banks have no
experience in this field, Islamic banking may be introduced in India in a gradual manner. Initially, a few
simple products which are similar to conventional banking products may be considered for introduction
through Islamic window of the conventional banks after necessary notification by the government.
Thus, Islamic Banking on the platform of RBlis not possible legally.

However, the Islamic Banking system can be possible within the restricted purview of the Credit
Cooperative Society Act 1959/60 of Karnataka is implementable. It is therefore, Taqgwa Credit
Cooperative Society Ltd was registered on District level 'Kumta' and started the Islamic Banking
operationsin Bhatkal.
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Founder

i Together
Towards
Achievementsyy

Dr. Mohammed Sayeed Shingeri.uga, pho, usa.
Chairman

Dr. Mohamed Sayeed Shingeri MBA, Ph.D. from Halifax University in the state of Wyoming, USA. He was
born Oct 1, 1955 in Bhatkal, Karnataka, India. He is author of two books in Islamic Banking. He has
worked for Multinational Banks and gained rich experience of 2 decades of which Royal Bank of Canada
20 years as a head of 'Unit Financial Control', National Bank of Abu Dhabi in Islamic Banking as a senior
position for two years and Abu Dhabi Islamic Bank as a head of 'Policies and Procedures” for three years,
while he had been extensively researching in the field of Islamic banking for 30 years guided fully by the
highest Shari'a Authority of India Qazi Moulana Mujahidul Islam Al Qasimiand Moulana Abul Hasan Ali
Nadvi.
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Birth of Tagwa Banking

Taqwa Credit Cooperative society Ltd, known as “Tagwa Banking” has empowered in to Taqwa Islamic
Banking Services and announced commencement of their first registered Head Office in Bhatkal and the
first Branch from October 04th 2015 to represent the first Islamic Banking Model in India. After a
successful operation in Bhatkal, Tagwa obtained license for the state of Karnataka and established their
first Corporate office and second Branch in Jayanagar Bangalore on March 24, 2018, successfully. Tagwa
has now obtained NOC from RCS Karnataka for Multi-state license of six states namely; Tamil Nadu,
Andhra Pradesh, Kerala, Goa, Maharashtra and Telangana for which operational procedures are under
process to receive permission from Centre in New Delhi.

Maharashtra Tagwa has now obtained
Telangana NOC from RCS Karnataka
for Multi-state license of

Andhra Pradesh Six states

Goa

Karnataka

Kerala




VISION

A Viable Islamic Financial

Solution for the Benefit and —e
Good of all the Communities MISSION
in India. To build up a Strong Islamic Bank for

delivering valuable Financial Products
and Services to our Valued
Communities.

|

VALUES

Very transparent, Appealing to customers,
Legitimate, Utility for mutual benefits,
Excellent hospitality, Simple and sensible.

Goal & Objectives

To provide with “Riba Free” financing, by offering
reasonable returns on deposits and high returns
on investments. To provide with high quality
‘ products to the customers and freeing them
( Vv from vicious money-lenders, and provide means
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for building assets of lasting value.



Board of Directors

~

Founder Dr. Mohamed Sayeed Shingeri — Chairman

A

Mohamed Faez Shingeri — CEO

Shura Committee Mohamed Salman Shingeri — COO

(Executive Team) )
Syed Abdul Kader Tanuf Barmawar — CFO

~

Mrs. Sibah Shingeri — CPO

\
Razia Sayeed Shingeri
\
Najiya Safoora lkkery
\
Kazi Noor Mohamed
. A
Directors ———— Fatima Zohra Khateeb
\
Aysha Nasreen Khateeb
\

Noorunnisa Khateeb

Prakash Moger.
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——— Hazrath Moulana Khalid Saifullah Rahmani, Hyderabad.

SHARI'A
ADVISORY
BOARD

Hazrath Moulana Mufti Atique Ahmed, Darul-Uloom Nadwatul Ulma, Lucknow.
Hazrath Moulana Anisurahman, Nazim Imarat-e-Shari'a, Patna.

Hazrath Moulana Farooque Qazi, Bhatkal. «
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Bank Soft - Islamic Core-Banking Software

A Core Banking Solution, has been developed to support Islamic banking model. It is developed using
leading edge technology from Microsoft and has been stress tested by IBM for scalability. It is user
friendly and supports a wide variety of delivery channels such as ATM, Mobile Banking, Online Banking
and Digital Banking.

Islamic Financing Product
Murabaha - ljara - Istisna’a - Mudaraba
Musharaka - Salam

Investment
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Products & Services

Micro Finance

Tawfeer Account (Pigmy)

Tagwa Mutual Funds Gold Mortgage Finance

Capital Gain Plus Temporary Finance (Overdraft)

Savings Account Property Finance

Current Account Auto Finance

Ghina Fixed Deposits (Raffle Draw) Commodity Finance

Fixed Deposits Lease Finance

Wakala Deposits Hire Finance

Gold Savings Account Gold Purchase Finance

Noor Basic Income Accounts Project Finance

Tagwa Welfare Account Call Finance

[— — — — — — — — — — w—

“ n(New)
Taqwa Welfare Account

“Taqwa Welfare Account” It is an account under which availability of funds are required for the
fulfillment of bad debt of those borrowers who are unable to liquidate their balance amount of
loan/finance owed to Tagwa Banking. The welfare account is supported to all such insolvent
customers by a large numbers of people in the society (in the form of donation of charity) whose
accounts details; i.e. receipts and payments made by them are shown in the statement sent to
every customer during a specific time of period, resulting in an ending balance. The net remaining
balance of all transactions are listed for information. The reason for introducing this account is not
to suppress Tagwa borrowers in case of financial difficulties unlike in the traditional banking.



Business Strategies

Taqwa Banking system is highly secured in which the risk on customers' funds is negligible.
Carefully selected finance, investments and diversified portfolios mixed to reduce risks.
Further, strict criteria is applied for evaluation of borrowers' creditworthiness to avoid
debt trap, because, all Tagwa finance and investment schemes are covered by the
risk management.

Incorporation of Branch or Franchisee

Tagwa Banking intends to offer their innovative model of Interest Free Banking to all sections of society
across India and abroad. The objective of their effort is to partner with any community or corporate
client to empower them so as to redistribute wealth which is one of the most significant issues of the
present time. Any community or corporate company has option to opt our complete Islamic Banking
Model, eitherinthe form of abranch orafranchisee, upon signing a service level agreement with Tagwa
Head office in Bhatkal (N.K.).

For more detail Contact On Mobile: +91 8867878002 / Office: +91 8385222288 (Bhatkal) or
+91 9986282121 / Office: +91 8026640607 (Bangalore) or
browse website: www.tagwabanking.com
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Tagwa Banking
with
Tagwa Credit Co-operative

Society Ltd.

HEAD OFFICE
Bhatkal

CORPORATE OFFICE
Bangalore

1st BRANCH
38-A, Nagappa Nayak Road, N.H. 66, Bhatkal - 581320
Office : 08385 222288 / Mob : 8867878002

2nd BRANCH

Ahmed Homes, 2nd Floor, Flat 203, Next to Ebenezer
Church, BHEL Layout, Tilaknagar, Bangalore 560041
Office: +91 80 26640607

Email : contact@tagwabanking.com
Website : www.tagwabanking.com
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